Group Chief Executive Officer

Date: 21 March 2022
Ref: 10/10/105/ 2022

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

KFH: Outcomes of
Ordinary and Extra-Ordinary General Assemblies
Year Ended as of 31 December 2021
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In reference to the above, and in line with Kuwait Finance House
‘KFH' compliance with Article (4-1-1/27) of Chapter 4 ‘Disclosure
of Material Information’ of CMA Executive Bylaws Book 10
(Disclosure and Transparency), KFH would like to report the

following:

® KFH Ordinary and Extra-Ordinary General Assemblies
have been convened on Monday 21 March 2022, at 12:30
pm and 01:30 pm respectively at the Bank’s
Headquarters.

® The meetings were chaired by Mr. Hamad Abdullmohsen
Al- AlMarzouq - BoD Chairman, in the presence of
representatives of the Ministry of Commerce and
Industry, the Kuwait Clearing Company, the External
Auditors, and the External Sharia auditor.

® |tems on both Assemblies Agendas have been approved
by 75.898% attendance.

Attached is Appendix (11) ‘Disclosure of Material Information’ and
the Corporate Action Disclosure Form. A copy of the same has
been submitted to CMA.

Best Regards,

Shadi Zahran
Acting Group Chief Executive Officer
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21 March 2022

Kuwait Finance House (KFH)

Appendix (11)

Disclosure of Material Information Form

KFH: Outcomes of
Ordinary and Extra-Ordinary General Assemblies
Year Ended as of 31 December 2021
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Disclosure of Material Information
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Listed Company
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Disclosure Title

KFH: Outcomes of
Ordinary and Extra-Ordinary General Assemblies
Year Ended as of 31 December 2021
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Material Information

® KFH Ordinary and Extra-Ordinary General Assemblies
have been convened on Monday 21 March 2022, at 12:30
pm and 01:30 pm respectively at the Bank’s

Headquarters.

® The meetings were chaired by Mr. Hamad Abdullmohsen
Al- AlMarzouq - BoD Chairman, in the presence of
representatives of the Ministry of Commerce and
Industry, the Kuwait Clearing Company, the External

Auditors, and the External Sharia auditor.

® |tems on both Assemblies Agendas have been approved
by 75.898% attendance.
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Effect of the Material Information

on the Company’s Financial Position
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® Obtain the approvals of Ordinary and Extra-Ordinary
General Assemblies on
Agendas.

items of both Assemblies
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial effect
resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’
disclosure obligations are limited to disclosing the information and the

financial effect occurring to that company itself.
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Attached

1. Outcomes of the Ordinary General Assembly Meeting for
the FYE 31 December 2021.

2. Outcomes of the Extra-Ordinary General Assembly
Meeting for the FYE 31 December 2021.

3. Corporate Action Disclosure Form.

Kuwait Finance House

&y

Bl e GugSIl Jugonll Cated usladl Aaladl Aaazedl g Lot l il .1
2027 pouds 31 § LoS dpuid | UL

o GuaSdl Jugeid] cud dusladl ad daladl Aaaeatl g loial il 2
12021 pos 31 § LS dpuid | UL did!

et | UBlamin (e 7 LadY zigei 3




Agenda
Ordinary General Assembly Meeting

For the Fiscal Year Ended 31 December 2021
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The Board of Directors’ report on the financial year ended
31/12/2021 was approved and endorsed.
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The External Auditors’ report on the financial year ended
31/12/2021 was approved and endorsed.
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The Fatwa and Sharia Supervisory Board’s report, pertaining
to KFH’s businesses compliance with Sharia provisions for
the financial year ended 31/12/2021, was approved.
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The External Sharia auditor’s report on the financial year
ended 31/12/2021 was approved.
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The report on the financial and non-financial penalties
imposed on the Company by the regulators was reviewed.
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The financial statements and the profit and loss statements
for the financial year ended 31/12/2021 were agreed and
approved.
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The Board of Directors’ proposal, to distribute 12% cash
dividends of the share’s nominal value (i.e., 12 Fils per share)
for the financial year ended 31/12/2021 to the shareholders
registered in the Company’s records as at the end of the
record date scheduled on 07/04/2022. The dividends shall be
distributed to shareholders on 12/04/2022. Treasury shares
shall be excluded from the cash distributions.

Ludl (e By 7Ll a5 Bylo¥l udma 7181 e 3a81 gl cuss
o] Ao Al (e 12% Ay (22021/12/31 § Al AU
Mz 3 caeall Grealud! Baludd ellsg (] Lids 12) ualsdl
Ly 32022/04/07 )5 4 suz=ll Gliziwdl ag le § AS,adl
3] el slasiuol aa ¢22022/04/12 sl (asalud! e L jos

Auandl slasjeill e

Approval was made pertaining the Board of Directors’
proposal to distribute bonus shares of 10% of the issued and
paid-up share capital amounting to 844,155,193 shares, for
the financial year ended 31/12/2021 to the shareholders
registered in the Company's records as at the end of the
record date scheduled on 07/04/2022. Such bonus shares
shall be distributed to shareholders on 12/04/2022 as per the
instructions of the regulators. Further, to authorize the Board
of Directors to dispose of the fractions of shares and amend
such timeline in case of failure, due to delayed publication
procedures, to announce the confirmed timeline eight
working days at least before the record date.
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The deduction of 10% for the Company’s statutory reserve
and 10% for the Company’s voluntary reserve were approved.
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The total remunerations of KD 1,096,200 for the members of
both Board of Directors and Board Committees for 2021 were
approved.
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It was approved to authorize the Board of Directors for 2022
to extend finance to the Board Members and related parties
and to conclude contracts with them as stipulated in the
Articles of Association as well as the relevant laws,
instructions and regulations.
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It was approved to issue capital or funding sukuk or other
debt funding instruments, according to Sharia-compliant
contracts, qualified or unqualified for inclusion under Bank’s
capital base as per the requirements of CAR (Basel lll)
regulations for Islamic Banks, and to authorize the Board of
Directors to determine their nominal values, terms and
conditions and issuance date, and to take the required action
in line with the relevant applicable laws and ministerial
resolutions following the approval of the concerned
regulators.
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Agenda
Ordinary General Assembly Meeting

For the Fiscal Year Ended 31 December 2021
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It was approved to authorize the Board of Directors to buy,
| sell or dispose of a maximum of 10% of the Company’s
shares for 18 months, as per the provisions of the relevant
| laws, resolutions and regulations.
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Approve to discharge the Board Members from, and hold
| them harmless against, any liability for their legal actions
| during the financial year ended 31/12/2021.
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It was approved / reapproved to reappoint the following
external auditors for the financial year ended 31/12/2022
and to authorize the Board of Directors to determine their
fees:

® Mr. Sheikha Adnan Al-Fulaij - (Ernst Young) Al-Aiban,
Al-Osaimi & Partners

® Mr. Bader Abdullah Al Wazzan - (Deloitte & Touche) Al-
Wazzan & Co.
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It was approved to reappoint the following members of
Fatwa and Sharia Supervisory Board for the financial year
ended 31/12/2022 and to authorize the Board of Directors
to determine their remuneration.

® Sheikh Dr. Sayyed Mohammad Al-Sayyed Abdul
Razzaq Al-Tabtaba’e

® Sheikh Dr. Anwar Shuaib Abdulsalam

® Sheikh Dr. Mubarak Jazza Al-Harbi

® Sheikh Dr. Isam Abdulrahim Al-Ghareeb
| ® Sheikh Dr. Khaled Shujaa’ Al-Otaibi
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| It was approved to reappoint Al Mashora & Al Rayah for
Islamic Financial Consulting Co. as an external Sharia
auditor for the financial year ended 31/12/2022, provided
the approval of the Central Bank of Kuwait, and to
| authorize the Board of Directors to determine their fees.
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At the request of shareholders holding more than 5% of
the capital shares in accordance with Article (213) of the
Companies Law, the General Assembly decided and
agreed to add, to the agenda of the Ordinary General
Assembly, an item under “Other Businesses” regarding
the semi-annual distribution of dividends for the first half
of the fiscal year 2022.
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It has been approved to authorize and allow the Board of
Directors to distribute dividends at the ratios it determines
for the first half of the fiscal year 2022 under the same
standards applicable for annual distribution of dividends.
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Agenda

Extra-Ordinary General Assembly Meeting
For the Financial Year Ended 31 December 2021
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| It was approved to increase of the Company's issued and
paid-up capital by %10 to be 9,285,707,127 shares instead
| of 8,441,551,934 by means of distributing, to the
| shareholders, bonus shares of 10% amounting to
844,155,193 shares. Such bonus shares shall be
distributed on 12/04/2022 to the shareholders registered in
the Company's records as at the end of the record date
scheduled on 07/04/2022. In addition, to authorize the
Board of Directors to dispose of the fractions of shares
and amend such timeline in case of failure, due to delayed

publication procedures, to announce the confirmed
| timeline eight working days at least before the record date.

Ly 9l siuall AS, 41 Sl (ol Balsj e Aadl g bl cuas
(Lo 8,441,551,934 (00 ¥ty Los 9,285,707,127 msand %10
%10 dcuwds  realuesd]l Axis M.ui i Gk e
& oueall Crealud! Baludd i3y (Lo 844,155,193 Layluadag
b 4 suxll Glamiadl as Ale § Al oMxw
(#2022/04/12 jsliy (realudl e Lass ey 32022/04/07
e Joialy medl oS § Bpaill 5)lsY1 e (as9di
Jib gl Jaamdl ST e (MY Hiad Jl> @ il Jaazdl
20 g i3y Glaxiadl fl oo J8YI e Joe plil dolad

ok Sty

It was approved to the increase of the Company's
authorized capital from 12,641,551,934 shares (twelve
thousand six hundred and forty-one million, five hundred
and fifty-one thousand, nine hundred and thirty-four
shares) to 13,485,707,127 shares (thirteen thousand four
hundred and eighty-five million, seven hundred and seven
thousand, one hundred and twenty-seven shares).
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| It was approved to amend Article (8) of the Memorandum
i of Association and Article (7) of the Articles of Association
| as follows:
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The Company's authorized capital is KD 1,264,155,193.400
| (Kuwaiti Dinar one thousand two hundred and sixty-four
| million, one hundred and fifty-five thousand, one hundred
| and ninety-three, and four hundred Fils) distributed over
| 12,641,551,934 (twelve thousand six hundred and forty-
one million, five hundred fifty-one thousand, nine hundred
| and thirty-four) shares. The value of each share is one
| hundred Fils. All shares are in cash.
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i The Company's authorized capital is KD 1,348,570,712.700
(Kuwaiti Dinar one thousand three hundred and forty-eight
million, five hundred and seventy thousand, seven
| hundred and twelve, and seven hundred Fils) distributed
over 13,485,707,127 (thirteen thousand four hundred and
eighty-five million, seven hundred and seven thousand,
| one hundred and twenty-seven) shares. The value of each
| share is one hundred Fils and all shares are in cash.
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Proposed Text
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The Company's authorized capital is KD 1,348,570,712.700
| (Kuwaiti Dinar one thousand three hundred and forty-eight
| million, five hundred and seventy thousand, seven
hundred and twelve, and seven hundred Fils) distributed
| over 13,485,707,127 (thirteen thousand four hundred and
eighty-five million, seven hundred and seven thousand,
one hundred and twenty-seven) shares. The value of each
share is one hundred Fils and all shares are in cash.
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The Company's issued and paid-up capital is KD
928,570,712.700 (Kuwaiti Dinar nine hundred and twenty-
3 eight million, five hundred and seventy thousand, seven
| hundred and twelve, and seven hundred Fils) distributed
over 9,285,707,127 (nine thousand two hundred and
eighty-five million, seven hundred and seven thousand,
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Agenda

Extra-Ordinary General Assembly Meeting
For the Financial Year Ended 31 December 2021
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It was approved to amend Article (16) of the Articles of
Association of KFH as follows:
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Notwithstanding the provisions of the Companies Law, the
company shall be managed by a board of directors
comprising 12 members. The board shall include minimum
4 or maximum 6 independent members as per regulatory
authorities’ instructions. As an exception, the independent
members may not be less than 2 members effective
30/6/2020 and not less than 4 members effective 30/6/2022
to be elected by the general assembly by secret ballot.
Membership term shall be 3 renewable years for each
board member. Membership term of independent
members shall not exceed two sessions.
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Proposed Text

Al sadll

The company shall be managed by a board of directors
consisting of fourteen members, including four
independent members. The ordinary general assembly
shall elect all members by secret ballot. The term of Board
membership shall be 3 renewable years. The term of
membership of the independent member ends with the end
of the board session for which they were chosen. The
ordinary general assembly may choose them for one more
session, taking into account the provisions of the
Companies Law, as amended, and the instructions of the
regulatory authorities.
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At the request of shareholders holding more than 5% of
the capital shares in accordance with Article (213) of the
Companies Law, the General Assembly decided and
agreed to add, to the agenda of the Extra-Ordinary General
Assembly, an item under “Other Businesses” regarding
the addition of Article 58 (bis) to the Articles of Association
of Kuwait Finance House (KSCP).
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Other Businesses
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It was approved to add Article 58 (bis) to the Articles of
Association of Kuwait Finance House (KSCP).
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The Ordinary General Assembly may, based on the
proposal of the Board of Directors, decide to distribute
dividends on semi-annual basis. The Ordinary General
Assembly may, at its annual meeting, delegate the Board
of Directors to execute such decision; allowing it to
distribute dividends for the first half of the fiscal year at
the ratios decided by the Board. For the validity of this
distribution, the profits must be real in accordance with
the generally accepted accounting principles, provided
that the distribution does not affect the paid-up capital.
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Corporate Action Disclosure Form

AfterIncrease

Before Increase

a4l alogleo
Company Details
Sok (£.9o. ) S8l Jisalll iy asy dul
Stock Code 108 asydll 08
Ticker iy a4 i) paisell el
ISIN Code KWOEQ0100085 Woall jioyill 08)
Contact person G Gl Slae - il als L3 - adll) 3gd Jade Jlaill Joduueo
Phone no. 22964170-22964703-22964787 Wilall 09)
|E-mail Mishal.alshaya@kfh.com / Hani Khalaf@kfh.com / Abduliah.Al-Kandari@kfh.com wigpialll syl
ol
Announcement
o) joddl wlelpal o eloiil) @3
Publication Procedures ( if any) No/U O Yes/psi & St (‘m
Adg
AGM Date 2022/3/21 0902l aamonl! aylif
|Record Date 2022/4/7 Glaazwl! a6
Payment Date (B.S -C.D) 2022/4/12 (528 — pawl) &jolll &)U
Coordinated with KCC? [J No/b Yes / =i Saalioll &o Gruriill i
Confirmation Date 2022/3/28 sl agls
Cum Date 2022/4/4 ol 3jlis ayli
|Ex Date 2022/4/5 Glaaiwll (95 ol Jolas ayl
JloJl ywly 65Lj
Capital Increase
Subscribed - @) wiisoll Authorized - a 2ynoll
8Ll a2y Jlodl yul) 8yl Jud PRI 8all Jud

Method of Increase

Before Increase

Bonus - aaio
O Subscription - wliisl

844,155,193.400

Qaio .c\.n.ml
Bonus shares

Total Redemption Amount

Decrease Percentage

6Ll a2y ol aac wloal la)lan] @ipw il onwll sac aalupl & )l pouwdl sac
Total No. of shares afterincrease No. of shares to be issued percentage No of cumrent § hare
9,285,707,127 844,155,193 10% 8,441,551,934
JloJl yul) aa8ss
Capital Decrease
After Decrease — (A10A1l a9y Authorized - @, ppn0ll
alapiwll &lio Egono wareAill Ay vaaeaillagy vaseaill Jud

Method of Decrease

Before Decrease

O | rotal/ gis
O Partial / gija

Cash Dividends / gaail &jgil

Percentage of Cash Dividends / g:ail &jgil asusi

Amount of Cash Dividends/ gxaill &2jgill ao48

12% pes S i 12
Name: G35 it San : ol
Signature: / = : &uldgill
Date: T 213pm2 - dwil
Stamp: yoiall
KCC Confirmation: :aalioll 214k
Date: s aglal
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